ABSTRACT
METHODOLOGY
To evaluate Pakistan-ASEAN-China FTAs and their trade performances (merchandise imports and exports) data from recent years have been used to analyze, triangle of ASEAN-China-Pakistan FTAs. The trade data employed in this study is at HS-2 digit level for the estimation of overall trade performances under concession-wise multiple tracks offered under the FTA and without FTA, the top ranked products from the earner's and loser's end, and calculation of Pakistan's export competitiveness with ASEAN and China. The major data source used for current analysis is from International trade center and UN COMTRADE statistics along with certain other additional commerce and trade data sources. The investigation conducted in this article mainly comprise of shares analysis and results of certain trade signs and indices.
MOTIVATIONS BEHIND FTA
An FTA aims to integrate two countries or more than two countries by removing the majority or all of the tariffs on goods and be supposed to convey economic benefits to both sides of the FTA partners or FTA assist the free flow of trade and investment and bring as regards closer economic integration among the binding parties by eliminating tariff/limits on each other's commodities. Nevertheless, put eyes on FTAs that China has launched so far, it is not complicated to observe that China's decisions on FTA allies are not totally based on economic reasons. China is one of the world's leading economies and has an average GDP growth of approximately 8% in the past years. Exports have been the key source of GDP expansion and China has wanted its exports to grow up after the consent into World trade organization. Despite the fact that, the growth tempo has been underneath the expectation, consequently China desires some other instant strategies to amplify exports and one of them is launch FTAs with other nations around the world. With the rising significance of emerging economies in South and East Asia, Asia Pacific and South America, Pakistan desires to strengthen its trading relations and economic relations with the economies of those regions.
Keeping in mind the significance friendly relations with China, as the largest economy of the world over and above an instant neighbor of Pakistan, Pakistan should think about to strengthening its economic ties, separately from their previously burly strategic and military relations. Pakistan called an early conclusion of FTA with ASEAN from which Pakistan can get advantage in various areas and make cooperation such as trade and industry, environment, investment, science and technology, narcotics control, information technology, agriculture, education, tourism and human resource development. Pakistan and ASEAN countries share familiar aspirations for peace, development and prosperity of the region. A major change in economic policy from the previous decades was the adoption of a managed floating exchange rate system. The transition to the new system led to an adjustment in the rupee which boosted Pakistan's exports (Summaira and Amatul, 2011) .
China's Situation for Regional Free Trade Agreements
China has a number of vast advantages or competitive advantages in trading.
 Firstly, it has a more rapidly development rate than the other developing nations which gives China a more urbanized and well balanced industry.
 Secondly, the Chinese government is willing to have sufficient resources to expand exports, new export processing zones (EPZs) and new Industries.  Thirdly, China has special zones for special manufacturing purposes like labour intensive factories, producing small spare parts and assembling different parts; special region f or industries that needs a lot of capitals, f or example, mobile phones, notebooks and computers, as well as cars, etc.
 Before I finish, China is a giant country with a residents of 1.3 billion which means that it has an enormous labour force which contain approximately two-thirds of the world's EPZs workers. The labour in China is lowpriced and so products from China are relatively inexpensive.
These advantages demonstrate that China has a very flourishing manufacturing industry, on the other hand, in order to sustain the GDP growth, China had to encourage its exports. It is done by trade liberalization. China started to set up a market-oriented economy since 1980s. Trading was no longer premeditated and a lot of overseas companies were set up since then. Despite the fact that promoting exports, China introduced well-built import safeguard measures which have hindered exports by growing cost of capital goods. Tariffs were increased and nontariff barriers were introduced in order to defend the domestic market. These were improved during the course of the WTO consent cooperation as China had to demonstrate its commitments to open trades. In order to join the WTO, China decided to decrease its tariffs on dissimilar produces and eliminate all the quotas, licenses and other non-tariff barriers for manufactured goods since 2008.
Pakistan-ASEAN-China FTA Analysis
Pakistan has been aggressively pursuing an open gate economic policy over the past decades. It was the first country in South Asia that adopted a liberal economic policy by deregulating and lessening government control, encouraging private sector, and privatising state's assets and liabilities. Therefore, Pakistan has been actively pursuing an economic diplomacy on rational grounds. Pakistan's policy toward China is based on mutual self-respect and principles of unity, peace, and progress in the larger Asian context. Both countries' relations are often described as a model for friendship. In 2014 the value of merchandise exports of Pakistan decreased slightly by 1.6 percent to reach US$ 24.7 billion, while its merchandise imports increased moderately by 8.6 percent to reach US$ 47.5 billion.
The merchandise trade balance recorded a large deficit of US$ 22.8 billion. The largest merchandise trade balance was with Western Asia total US$ 13.2 billion. although its imports of services diminished moderately by 7.0 percent and arrived at US$ 7.8 billion. There was a moderate trade in services deficit of US$ 2.9 billion (see graph 1). Merchandise exports in China were expanding amongst partners; imports were also expanded (see graph 2). China used to be an international price-taker in the world market and a rule-taker in the world economy. China has always been concerned about issues such as how to integrate into the world economy, how to respond to the changes in the world economy and so on . products and persistently improve the export structure to get mutual benefits (Jialin and Cai, 2013) . Manufactured products trade accounted for a larger share of trade between China and ASEAN countries, mainly in the food and beverages and textile industry, tobacco industry, machinery, transport equipment and chemical industry . China has emerged as an exports-driven nation with its growth rate of exports surpassing that of its imports.
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Pakistan's export growth rate is still lagging at the back its import growth rates . 
Opportunities for Pakistan
The FTA therefore provides significant opportunities to Pakistani investors to import raw materials, equipment and machinery at lower duties from China and ASEAN countries and then export the finished goods to the expanding market of world. FTA promotes more import and export between Pakistan and china. The enhancing of the FTA will further improve the economic level and trade as strategic partner between Pakistan and china. Export plays a fundamental position in the economy of each country. Pakistan should maintain a vigorous equilibrium in between foreign trade and foreign exchange reserves with a sustainable development of a country. Pakistan should have a persistent and elevated rate of growth from the exports. Exports have a consequence on the entire industrial environment. In sequence to compete globally, industry needs to have standard quality product, competitive prices, good quality and packaging according international Labeling and packing rules, export acts as the motivating power for a fast developing economy and be able to formulate an important player in the world market . Investors from ASEAN and China should invest in Pakistan's agriculture, livestock, infrastructure, energy, automobile and lots of other sectors are welcoming investors from ASEAN and Chin. There is a huge potential for expansion of bilateral or multilateral trade among Pakistan-China-ASEAN triangle as a result of FTA (Musleh et al., 2009) . By promoting a more well-organized allocation of resources, bilateral trade will help enhance the productivity, living standards, and long-run growth of the economies. Pakistan-China relations benefit from a distinctive permanence in terms of junction of interests, collaboration and cooperation that has weathered revolutionizes in the arena. The relationship is definitely rich and multidimensional frequently categorized as strategic. Nevertheless, in the contemporary situation, there is a rising urge to move this bilateral relationship further than stereotypes and if so needed, reinterpret its strategic dimensions in keeping with new realities on the ground (Beenish, 2013) . China
Pakistan Economic Corridor (CPEC) China has made commitments to Invest around $46 billion in development arrangements, which is equal to approximately 20 per cent of Pakistan's annual GDP (Stevens, 2015) .China's biggest foreign direct investment deal to invest in Pakistan. In totality, the economic corridor project plans to add some 17,000 megawatts of electricity generation at a cost of around $34 billion. The rest of the money will be spent on transport infrastructure, including upgrading the railway line between the port megacity of Karachi and the northwest city of Peshawar (Shah, 2015) . China has assure to offer further facilities and market access to Pakistan's products under the phase two of Pakistan China Free Trade Agreement (PCFTA), which is under process to be signed between the two countries.
Both sides should contribute to strengthen the joint opening up of banking industry in cooperation both countries, additional improve the liberalization stage of the service trade of PCFTA and offer additional financing convenience to enterprises of the two nations. The above agreement will play an energetic role in enriching and merging the China-Pakistan all-weather strategic cooperative partnership.
Pakistan's Trade Potential and the Proposed Regional Comprehensive Economic Partnership
Pakistan, like many other developing countries, is enthusiastically pursuing a policy of enhancing regional encouraging trade amongst the RCEP. One pertain to be addressed, though, is that before seeking to join the trading bloc, Pakistan must try to eradicate its own supply-side constraints. Admission into the trading bloc would push
Pakistan to take serious and wise steps to deal with these constraints in advance. . Pakistan may, therefore continue its efforts to remain in the dialogue process to become a member of the proposed RCEP.
CONCLUSION
Pakistan's geographical position would prove to be a strategic and intentional asset for the Asia-Pacific regions to establish faultless connectivity inside the Asia. In conclusion, this paper proposes that the entry of Pakistan in the proposed trading bloc with ASEAN nations will boost the quantum of bilateral trade among the member states. 
Policy Suggestion and Recommendations
From the study it is clear that FTA with ASEAN and China has vast prospective from Pakistan in imports and exports, if precise policy proceedings are taken. On the ground of the determinations of our analysis following policy suggestions may be drawn;
 To fortify vocational training institutes and guarantee provision of modern and upgraded technologies to enhance production capacity, quality and superiority of exporting goods.
 To make sure the complexity level of exporting goods, export sympathize the trading partners' income levels.
 The distance among ASEAN nations are considered as a trade opposition factor or trade barriers for example, market access obstacles, delivery time and cultural multifariousness. The supply of commodities to overseas markets will be superior with lowering of the resistance issues. These resistance factors can be minimized by using technological advancement and modern electronic media, by broadcasting industries, promotions and advertisement of commodities and services worldwide.
 Trade with neighboring economies should be amplified as lesser transportation expenditures may lead to a raise in demand for exports and imports.
 Pakistan should exports his merchandise goods to economies having larger land areas to generate excess demand and bigger acceptability of different cultures as well as foreign cultures.
 Government should concentrate on top exporting sectors to boost up Pakistan's export demand. This leads to increase in GDP growth rate.
 Pakistan should developing air freight capacity to facilitate and encourage exports in all ASEAN nations.
 Pakistan has not sufficient infrastructure and system of transportation that is impediment for manufacturing goods trade surges. Hence there is required to focus on infrastructure that serves as the requirement for trade. Once infrastructure and network of transportation are developed, several isolated areas will be attached and goods from all sectors will approach to the market and will ready to export to international market.
 Pakistan needs to move from exporting primary merchandise goods and simple manufactures to highervalue-added goods, if export expansion is to be persistent and exports are to contribute to growing employment and GDP in the country.
